
llllllllilllllll OMBAPPROVAL
SECURITIE6 OMB Number: 3235-0123

Expires: March 31, 2016
15027414 Estimated average burden

4 RE4 L AuviiI::v Hi-.i·'oHT hoursperresponse......12.00

RT lil SEC FILENUMBER
8-42995

FACING PAGE

Information Re f rokers and Dealers Pursuant to Section 17 of the

Securities nge Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING ()7/01/2014 AND ENDING 06/30/15
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: HAGEN SECURITIES, INC. OFFICIAL USE ONLY
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OATH OR AFFIRMATION

I, Tyrone H. Wynfield , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
HAGEN SECURITIES, INC. , as

of June 30 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

N/A

Signatu f
President

Title

Notary Public
Notary Public - California

This report ** contains (check all applicable boxes): LosAngelesCounty

(a) Facing Page. M Comm.Ex iresDec12, 2016

IÉ (b) Statement of Financial Condition.
3 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

E (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Hagen Securities,Inc.
BALANCESHEET

As of June 30,2015

ASSETS

CURRENT ASSETS
Cash,inBank S 76,622.00
Savings 43231.00

Total Current Assets 119.853,00

PROPERTYAND EQUIPMENT
TransportationEquipment 63.000,00

Less:AccumulatedDepreciation (suon om

Net Property ancl Equipment 4 200,00

OTHERASSETS

OtherAssets 3,468.00
Total other Assets 3,468.00

TOTAL ASSETS 122.52mQ

Thefootnotesareenintegralpartofthefinancialstatements.



Hagen Securities, Inc.
BALANCESHEET

as of June 30, 2015

LIABILITIES AND STOCKHOLDER'SEQUITY

OURRENT LIABlTIES

Accrued Uabilities $ 42,00

Total Current Usbilities 42,00

LONG-TERM LIABILITIES

Total Liabilities ,EDA

STOCKHOLDERS'EQUITY

CapitalStock,noparvalue,100,000 10,000,00
iÊshaefa$$$a'nd1 000shares

RetainedEarnings 117,479.00
Total Stockholders' Equity 127,479.00

TOTAL LIABIUTIES AND

STOCKHOLDERS'EQUITY A .-127,521.00

The footnotes areanintegralpartofthe financialstatements.



STATEMENTOF INCOME

12 Months Ended
June 30, 2015

Revenue

CommissionsEameci $ 111,607.00

Miscellaneousincome 4Ogon
Total Revenues 115.644.00

Operating Expenses

EmployeeCompensation 62.600,00
Communicotlons 7,240.00
Occupancy 10,000.00
Other expenses 31.534 00
Total Operating Expenses 116.274,00

Net Income(Loss) $30.001

The footnotesarean Integral part of the financial statements.



Hagen SeCurities, InC.
STATEMENTOFCASH FLOWS

For the 12months Ended June 30, 2015

CASH FLOWS FROM OPERATINGACT(VITIES
Net income(Loss) $ (630.00)
AdjustmentstoreconelleNotincome
(Loss) to net Cashprovidedby
(usedin),operatingactMtles:
PriorPenodAdjustments (1.00)
Losses(Gains)onsalesof
FixedAssets 0.00
Decrease(increase)in
OperatingAssets:
Investments
Other 682.00
increase(Decrease)In
OperatingUabilities:
AccruedLiabliities (3.356.00)

TotalAdjustments (2,675,00)

Net CashProvided SV (Used in)
Operating Activities (3.305.00)

CASH FLOWS FROM INVESTINGACTIVITIES
ProceedsFromSaleofFixedAssets 4,00

Net Cash ProvidedBy (Used Iri)
investing Activities 0.00

CASH FLOWS FROM FINANOINGACTIVITIES

ProceedsFromSaleof Stock ana

TreasuryStock 0.00
NetCash Provided By (Used in)

Financing Activities 0,00

NET INCREASE(DECREASE) INCASH

AND CASH EQUIVALENTS (3.305,00)

CASHAND CASHEQUIVALENTSAT BEGINNINGOFPERIOD 123,158.00

CASH AND CASH EQUIVALENTS AT ENDOPPERioD $ 119.853.00

Therootnotesam anintegralpartofthe financial statements.



IIAGENSECURITIES,lNC.
STATEMENTOFCHANGES INSTOCKHOLDER'S EQUlfY

FORTHEYEARENDEDJUNE30.2015

comrrion stock Preferred Slock PaiMn Cap1f Deasury Stock Retained a

_ m.et li.su aloit stares A,icurt Shares Armouci

Salance at July I, 2013 10.000 5 10,000 s , S _g • E . S 118.110 S 126.1IoNelincorne

(530) (630)capitalTransac5ons

Prior Period AdjusErnents

LO (1)
Barancea1June30, 20I4 . inG(gy_$ 10.©00-1 S . S

I MZ.:12El ' NZal22

ThefootnotesareanJulegralpartoffieraanciarscaternetts.



HAGENSECURITIES,INC.
NOTESTO FINANCIAL STATEMENTS

June 30,2015

NOTE A -SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company andthe methodsof applyingthose principles
which materially affect thedetermination of financial position,resultsof operation andcash flows
aresummarizedbelow:

Organization

Hagen Securities,Inc.(theCompany)was incorporated in the Stateof California effective August
9, 1990.TheCompanyhasadopteda fiscalyear endingJune30.

Descrintion of Business

The Company,located inLosAngeles,CA is abrokeranddealerin securitiesregistered with the
Securitiesand ExchangeCommission("SEC")and is a memberof FINRA. The Company
operatesunderSECRule15c3-3(k)(1),which providesan exemptionfor limitedbusiness.

Basis of Accounting

The financial statements ofthe Corporation havebeenfireparedonthe accrual basisof accounting
andaccordinglyreflectallsignificantreceivables, payables,andotherliabilities.

Cash and Cash Équivalents

The Company considersas cash all short-term investmentswith an original maturity of three
months or lessto becashequivalents.

Accounts Receivable -Recognition of BadDebt

TheCorporation considersaccountsreceivableto be fully collectible; accordingly,noallowance

for doubtful accounts is required, if amounts becomeuncollectible,they will be chargedto
operationswhenthatdetermination ismade.

Revenue Reconnition

Commission revenues are recordedby the Company on confirmationof investmentby the
investment company.

Concentration of Credit Risk

Financial instruments that potentially subjectthe Companyto concentrationsofereditrisk consist
primarily of cashandcashequivalents.All ofthe Company'scashandcashequivalents areheldat
high credit quality financial institutions.

Seeaccountant'sauditreport



HAGEN SECURITIES,INC.
NOTESTO FINANCIAL STATEMENTS

June 30,2015

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the

financial statementsat amount that approximatefair value and include cashand cashequivalents.
Fairvaluesare basedon quoted market pricesandassumptionsconcerning theamountandtiming
of estimated futurecashflows andassumeddiscount ratesreflecting varying degreesof perceivedrisk.

Estiniates

The preparationof financial statements in conformity with accounting principles generally
acceptedin the United StatesofAmericarequiresmanagementtomakeestimatesandassumptions
that affect thereported amountsofassetsandliabilities anddisclosureof contingent
assets and liabilities at the date of the financialstatementsand the reportedamountsof revenues
andexpensesduring thereporting period.Actual resultscould differ fromthose estimates.

Bgsiness Risk Concentration

The Company'srevenue isdeprived primarily from commissionsrelatedtothe sale of private and
public non-traded offerings in the real stateandoil andgasindustries.

Income Taxes

Federaland Statecorporate income taxesare calculated basedon the statutory ratesapplicable.
Prepaidor deferredincome taxes which result from timing differences in the recognitionof
income and expensesfor income tax purposes versus financial statement purposes havebeen
recognized,

Regement Plan

The companymaintains aSEP-IRAretirementplan for the Company'ssoleowner-employee. The
Company madeacontribution of $12,500.00in thefiscalyearendedJune30,2015.

Seeaccountant'sauditreport



HAGEN SECURITIES,INC.
NOTES TO FINANCIAL STATEMENTS

June30,2015

NOTE B -NET CAPITAL REQUIREMENTS

Pursuantto the net capitalprovisions of Rule 15c3-3of the securities andExchangeAct of 1934,
the Company is required to maintain a minimum net capital,asdefinedundersuchprovisions.Net
capitalandthe relatednetcapital ratio mayfluctuateonadaily basis.

NOTE C-STATEMENT OF EXEMPTION OFRESERVE REQUIREMENT

The Company is subject to the Uniform Net CapitalRule 15c3-1,which requiresthe maintenanceof
minimum Net Capital.The Company haselected to usethe basic computation method, as is
permitted by the rule, which requires that the Companymaintains minimum Net Capital pursuantto
a fixed dollaramountor 6-2/3%percent of total aggregateindebtedness,asdefined, whichever is
greater,and does not therefore calculate its net capital requirementunderthe alternative reserve
requirementmethod.

NOTE D -PROPERTY, EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Property, equipmentand leaseholdimprovementsare stated at cost lessaccumulateddepreciation.
Expenditures for maintenanceand repairs are charged to expenseas incurnd.Depreciation is
calculatedon the straight line method.The following is a summary of property, equipment and
leasehold improvements:

EstimatedUsefulLife

Automobile 5years $ 63,000
Furniture and equipment 3-7years 0
Leasehold improvements 7years O

Less-accumulated depreciation (58.8003
Total $ 4,200

NOTE E -LEASES

The company paid $15,000.00for the leaseof its office space.

NOTE F -INTEREST EXPENSE

TheCompanypaid$390.00in interestexpenseto variouscreditors.

Seesecountant'sauditraport



HAGEN SECURITIES,INC.
NOTESTO FINANCIAL STATEMENTS

June 30,2015

NOTE G -SIPC RECONCILIATION

SEA Rule1 7a-5(e)(4) requiresa registered broker-dealer to file a supplemental report which
includesproceduresrelatedto thebroker-dealersSIPCannualgeneralassessmentreconciliation or
exclusion-from-membershipforms, incircumstanceswherethebroker-dealer reports$500,000or
lessin grossrevenues,theyarenot requiredto file thesupplementalSIPCreport. TheCompanyis
exemptfrom filing thesupplemental report under SEARule I 7a-5(e)(4) becauseit is reporting
lessthan $500,000ingrossrevenue.

NOTE H -RELATED PARTY TRANSACTIONS

The Companyleasesoffice spacefrom itsprincipalshareholder,Tye Wynfield.Duringthe year
endedJune30,2015,theCompanypaid$15,000.00underthis arrangement,

NOTE I -FAIR VALUE MEASUREMENTS

Managementuses its best judgment in estimating the fair value of the Company'sfinancial
instruments; however,there are inherent weaknessesin any estimated technique.Therefore,for
substantially all financial Instruments,thefair valueestimateshereinarenotnecessarilyindicative
ofthe amounts the company could haverealizedin asalestransactiononthe datesindicative.The
estimated fair value amountshavebeenmeasuredasoftheir respectiveperiodsends,andhavenot
beenrevaluated or updated for purposesof thesefinancialsubsequentto thoserespectiveperiod
ends, and have not been revaluated or updated for purposes of these financial statements
subsequent to those respectivedates.As such,the estimatedfair values of theses financial
instruments subsequent to the respectivereporting dates may be different than the amounts
reportedat eachperiod-end.

Thefollowing information should not be interpretedasanestimateof the fair value of the entire

Companysincea fair value calculationis only provided for a limited portion of the Company's
assetsand liabilities.Dueto a widerange of valuation techniquesandthe degreeof subjectivity
usedin makingthe estimates,comparisonbetweentheCompany'sdisclosureandthose of other
companies may not be meaningful.The following methods and assumptionswere used to
estimating the fair values of the Company'sfinancial instmments at June30,2014.There have
beenno significantchangesin methodology for estimating fair value of the Company'sfinancial
instrumentssinceJune30,2015.

Fair ValueHierarchy

TheFairValue MeasurementsTopicof theFASBAccounting StandardsCodification establishesa
fair valuehierarchy thatprioritizes the inputsto valuation techniquesusedto measurefair value.
The hierarchy Sives the highest priority to unadjustedquoted prices inactivemarkets for identical

assetsor liabilities (Level I measumments)andthe lowestpriority to measurementsinvolving
significant unobservableinputs(level 3measurements).Thethree levelsofthe fair value hierarchyareasflows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the Companyhastheability to accessatthe measurementdate.

Seeaccountant'sauditreport



HAGENSECURITIES,INC.
NOTES TO FINANCIAL STATEMENTS

June30, 2015

Level 2 inputs are inputs quoted other than quoted prices includedwithin Level 1 that are
observablefor theassetor liability, either directly or indirectly.

Level3 inputsareunobservableinputs for theassetor liability.

Determination of Fair Value

Underthe Fair Value MeasurementsTopic of the FASBAccounting StandardsCodification,the
Companybasesit fair valueonthepricethat wouldbereceived to sellan assetor paidto transfer a
liability in an orderly transaction betweenmarket participants at themeasurementdate, it is the
Company'spolicy to maximizethe useof observableinputs andminimizethe useof unobservable

inputs developing fair valuemeasurements,inaccordancewiththefairvaluehierarchy.FairValue
measurablefor assetsandliabilitieswhere thereexists limited or no observable marketdata and,
therefore, are baseduponmanagement'sown estimates,are oftencalculated basedon current
pricing policy, the economic and competitive environment,the characteristics of the assetor
liability and other such factors.Therefore, results cannot bedetermined with precision and may
not be realizedin an actual saleor immediatesettlement of the assetor liability. Additionally,
there may be inherentweaknessesin any calculation technique,and changesin the underlying
assumptions used,including discount rates and estimates of future cash flows, that could
significantlyaffecttheresultsofourrentorfuturevalue.

Following is a descriptionof valuation methodologies usedfor assetsandliabilities recorded at
fair value and for estimating fair value for financial instruments not recordedat Fair Value
MeasurementsTopic ofthe FASBAccounting StandardsCodification).

Cash andcash equivalents

Thecarrying amount amountsof cashandcashequivalentsapproximatetheir fair valuebecauseof
the shortmaturity ofthese instruments.

Accounts Receivable

The carrying amounts of accounts receivable approximates its fair value becauseof the short
maturity of theseinstruments.

Investments inequity securities

Investments in equity securitiesthat areclassified asavailable for salearerecordedat fair value on
a recurring basis.Whenquoted market prices are unobservable,managementuses quotes from
independentpricingvendorsbasedon independentpricingmodels orother model-basedvaluation
techniques suchasthe present value of future cashflows,adjusted for the security'scredit rating
and other credit lossassumptions.Thepricingvendors mayprovidethe Companywith valuations
that are basedon unobservable inputs,and in thosecircumstancesthe Company wouldclassifythe
fair value measurementsofthe investment securitiesasLevel 3.Management conductedareview
of its pricing vendor to validatethat the inputsusedin that vendorpricing processaredeemedto
bemarket observableor unobservableasdefined in thestandard.Basedonthereview performed,

Seeaccountant'sauditreport



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

June 30,2015

Management believes that the valuations usedin its financial statementsare reasonableandare
approximately classified in the fairvalue hierarchy.

Level1 Level 2 I.evel3 Toral

Money Market $ - $ - $ - $ -

Investments - - 1,484 14M
Coins Owned . - - 0

Total $ - $ - i 1,484 $ 1§§4

Fair values of assets measured on a recurring basis at June 30,2014 are as follows:

Fair value at ReDortin7.Date

FairValue Quoted Price in
Active markets for
Identical Assets
(Level I)

June 30, 2015

Money Market $ . $ -

Investments 1,484 1.484
Coins . .

Total S 1.484 4 1,484

Fair values for short-term investmentsandlong-term investmentsaredetermined by reference to
quoted market prices andother relevant information generatedbymarket transactions.There was
$0.00in interest incomereported fromtheseinvestments,

The carrying amountsreflected in the balancesheetforcash,money market funds,and marketable
securities approximate the respective fair valuesdue to the short maturities of those instruments,
Available-for-salemarketable securities are recorded at fair value in the balance sheet.A
comparison ofthe carrying value ofthose financial instrumentsis asfollows:

Fair value at reportin DateUsine

Carrying Value- Fair ValRSJune30.2015

Money Market s - $ .
Investments 1,484 1,484
Coins . .

Total $ 1484 S 1484

Cost and fair value of money market funds andmarketablesecuritiesat June30,2015 are asfollows:

Seeaccountant'sauditreport



HAGEN SECURITIES,INC.
NOTESTOFINANCIAL STATEMENTS

June30,201S

Gross Gross
Amortized Unrealized Unrealized

Cost Gain Losses Fair Value

Held to Maturity:

MoneyMarket $ - S - S - $ -
Investments 1484 - - 1,484

Totals i i 484-- s-- 1. . 1.484

The fair value of money market funds andmarketsecuritieshave been measuredon a recurring
basisusing Level 3 inputs,which are basedon unadjustedquoted marketprices within active
markets, Therehavebeen no changesin valuation techniquesandrelatedinputs.

NOTE J -POSSESSIONORCONTROL REQUIREMENTS

The Companydoes not have any possessionor control of customer'sfunds or securities.There

were nomaterial inadequaciesin theproceduresfollowed inadheringto the exemptive provisions
of SECRule 1Sc.3-3(k)(i).

NOTE K -COMMITMENTS AND CONTINGENCIES

HagenSecurities,Inc,doesnot haveandneverhadanycommitments,guarantees,or contingencies
(arbitrations,lawsuits,claims,etc.)that may result in a loss or future obligation or that maybeassertedagainstthefirm ata future date.

NOTE L -PRIOR PERIODADJUSTMENT

Theprior period adjustmentwastocorrectdepreciation expensenot taken in prior years.

NOTE M - SUBSEQUENTEVENT

The Companyhas evaluated eventssubsequentto the balancesheetdate for items requiring
recording ordisclosure in the financial statements.Theevaluationwasperformedthrough
August 26,2015,which is the date thefinancial statementwereavailableto beissued.Basedupon
this review,the Company hasdetermined that therewere noevents which took placethat would
haveamaterial impact onits financial statements.

Seeaccountant'sauditreport



Supplementary

Pursuant rule 17a-Sof the

SecuritiesandExchange Act of1934

As of and for the Year EndedJune30,2015

Seeaccountant'saudit report



HagenSecurities,Inc.
SupplementalSchedulesRequiredbyRule17a-S

asof arid for theyear endedJune 30,2015

Computation of Net Capital

Total Stockholder'sequity: $ 127,521.00

Nonallowable assets;

Prepaids 659.00
Investments 1,484.00
Property & Equipment 4,200.00
Flex Account 1.325.00 (7.668.00)

Haircuts 433.00

UndueConcentration .0...02 (433.001

Net allowable capital $ l19,378.00

Comnutation of Basic Net Capital
Requirement

Minimum riet capital required asa percentageofaggregate indebtedness 5 3.gQ
Minimum dollar net capital requirement of reporting broker or dealer $ 500000

Net capital requirement $ 500000

Excess net capital $ 114,378

Computation of Aguretate Indebtedness

Total Aggregate Indebtedness $ 42.00

Percentageof aggregateindebtednessto netcapital yo/a

Reconciliation of the Computation ofNet Caoital UnderRule 15c3-

$ 119,378.00
Computation ofNet Capital reported onFOCUS llA asof June30,20 15

Adjustments: (0.00)
Change in Equity (Adjustments) 0.00
Changein Non-AllowableAssets (1,268.00)
Changein Haircuts 0.00
Charige in UndueConcentration 118,060.00

NCC per Audit $ @Reconciled Difference

Seeaccountant'sauditroport



HagenSecurities,Inc.
Supplemental Schedules Required by Rule 17a-5

As of and for the year endedJune 30, 2015

Exemotive Provisions Rule 15c3-3

The Company isexemptfrom,Rule 15c3-3pursuanttoexemption(k)(1); limited business.

Statement of Changes in 1,iabilities Subordinated to the Claims of General Creditors

Balance of such claims atJuly I, 2014

Additions

Reductions

Balance of such claims at June30,201S

Seeaccountant'sauditreport



REPORT ON BROKER DEALER EXEMPTION

For the year ended June 30,2015

See accountant's audit report



Edward Richardson, Jr.,CPA
15565Northland Suite 508 West

Southfield, MI.48075

August 26,2015

Board of Directors

Hagen Securities, Inc.
2112 Century Park
Unit 415

Los Angeles, CA 90067

I have reviewed management's statements, included in the accompanying Representation Letter
of Exemptions, in which (1) Hagen Securities, Inc. identified the following provisions of 17
C.F.R.§ 15c3-3(k) under which Hagen Securities, Inc. claimed an exemption from 17 C.F.R.§
15c3-3(k)(2)(i), and (2) Hagen Securities, Inc. stated that Hagen Securities, Inc. met the identified
exemption provisions throughout the most recent fiscal year without exception Hagen Securities,
Inc., management is responsible for compliance with the exemption provisions and its
statements.

My review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Hagen Securities, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, I do not express such an
opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr.,CPA

See accountant's audit report



HAGEN SECURITIES, INC.
2112 Century Park Ln #415

LoS AngeleS, CA 90067

August 26, 2015

Edward Richardson, JR.CPA
15565Northland Drive
Suite 508 West

Southland, MI 48075

RE: Exemption Statement Rule 15c3-3 (k) (2) (i) for FYE June 30, 2015

Dear Edward:

Please be advised that Hagen Securities, Inc.("HSI") has complied with Exemption
Rule 15c3-3 (k) (2) (i), for the period of July 1,2014 through June 30,2015. HSI did
not hold customer securities or funds at any time during this period and does business
on a limited basis (publicly registered non-traded REITS, and oil & gas partnerships).
HSI's past business has been of similar nature and has complied to this exemption
since its inception, August of 1990.

Tyrone Wynfield, the president of HSI has made available to Edward Richardson all
records and information including all communications from regulatory agencies
received though the date of this review June 30, 2015.

Tyrone Wynfield has been responsible for compliance with the exemption provision
throughout the fiscal year. Also, there were not any know events or other factors that
might have affected HSI's compliance with the this exemption.

If you would like additional information or have any questions, feel free to call me
directly at (310) 553-7350.

Very truly yours,

HAGEN SECURITIES, INC.

T n
President


